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Collaborating with multilateral organisations and development 
finance institutions.
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We are a pure-play wind and solar development company with an unrivalled track record in
project delivery and success in competitive auctions around the world. Our global footprint

extends across Africa, APAC and LATAM with 11,000 MW in development. 

In Vietnam we are advancing the 800 MW Phu Cuong offshore wind project, 
currently the largest wind farm in South East Asia.
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https://www.google.com/imgres?imgurl=x-raw-image%3A%2F%2F%2F00cc77d1adcb30ba71c741ff959c2908fa657074214d76bd3f36e44922ea955c&imgrefurl=https%3A%2F%2Fwww.aiib.org%2Fen%2Fabout-aiib%2Fbasic-documents%2F_download%2Fby-laws-of-the-asian%2Fbasic_document_by_laws_of_aiib.pdf&docid=ycS3D0Fv5CrajM&tbnid=ujDLrdF3zABt6M%3A&vet=10ahUKEwidi4Ccmd_iAhUNdCsKHSIQB6cQMwhOKAYwBg..i&w=666&h=158&bih=623&biw=1366&q=asian%20infrastructure%20investment%20bank&ved=0ahUKEwidi4Ccmd_iAhUNdCsKHSIQB6cQMwhOKAYwBg&iact=mrc&uact=8
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Loans
Loans are provided to private companies with stable and/or predictable cash
flows.

• A-Loans (senior)

• B-Loans (syndicated)

• C-Loans (subordinated)

These are required to be paid back in full at an interest rate that is commercially
driven based on the relevant credit risk.
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B-Loans
B-Loans are syndicated loans from other banks to complement existing A-Loans
from the Multilateral or DFI.

The A/B Loan structure allows participants (B-lenders) to benefit from the
Multilateral or DFI's status as a Preferred Creditor development institution.

PARTICIPANTS
(B-Lenders)

MULTILATERAL / DFI
(A-Lenders)

Participation 
agreement for 

B-Loan

Loan 
agreement for 
A and B Loans
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Parallel-Loans

PARTICIPANT
(Co-Lender 2)

MULTILATERAL / DFI
Arranger Admin 

Agent

Legal Documents
Common Terms 

Loan Agreements
PARTICIPANT
(Co-Lender 3)

Parallel Lenders enjoy cost and
time savings through this
streamlined approach.

Borrowers benefit from enhanced
access to financing and time &
cost savings throughout the life of
the loan.
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B-Loans vs Parallel-Loans

The providers of funds under the B-Loan ‘umbrella’ structure are mainly
commercial banks, while providers of funds under the Parallel Loan structure are
institutions which are not eligible B-lenders, mainly development finance
institutions.

B-Loan participants share in all project risks as well as any benefit which is
derived from their status as a multilateral or development finance institution,
including preferred creditor status.

Parallel loans can at times yield more favourable covenants as the participants in
these syndicates are not solely financially driven.
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Equity
Multilaterals and DFI’s use equity financing with private companies that have an 
upside and lack the stable cash flows required to pay interest on loans.

They usually owns less than 20 percent of a company and are never the largest 
shareholder.

Equity investments are mostly in un-listed companies, therefore, exiting an equity 
investment (typically after five to seven years) requires selling the shares to 
another investor.

They often take an equity share and make a loan to the same company. 
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How we collaborate successfully with Multilaterals and DFIs 

RELATIONSHIP
DRIVEN

STRONG
FOUNDATIONS

GEOGRAPHICALLY
CENTRIC

TECHNOLOGY
BIAS

TIME
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Thank you

Cảm ơn nhiều

Ray McLaughlin
Head of Capital Markets

Mainstream Renewable Power
Ray.McLaughlin@mainstreamrp.com

Tel: +65 9177 9180


