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• 1,650MW of Offshore Assets sold were also awarded Contracts for Difference

• Based in Dublin, Ireland, Mainstream was founded by Dr. Eddie O’Connor following the successful sale of Airtricity in 2008
for c. €1.8bn. Airtricity was founded in 1997 as an Irish generation capacity developer

• Mainstream brings together one of the most experienced management teams in the industry led by CEO, Andy Kinsella

• Mainstream is a renewable energy leader in growth markets such as Chile, South Africa, Vietnam, Egypt, the Philippines
Ghana and Senegal

• Mainstream has strong global relationships with leading banks, export credit agencies, equipment manufacturers, project
developers and renewable energy investors
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• Mainstream Renewable Power Limited (“Mainstream”) is a leading global international
developer of large utility-scale renewable energy projects

• Since 2008, Mainstream has grown significantly to be a leader in the development of
renewables:

9,000MW



Renewable energy in Vietnam

> Growing demand for electricity

> Significant wind and solar resources 
(in addition to legacy hydro)

> Coal investment stalling
• Stranded asset risk 

> Growing support from government 
for renewable energy
• PPA

• Insufficient local banking liquidity

• Unclear medium term policy framework



Cleaner, cheaper and more secure



Similar stories elsewhere



Vietnam can be the leader across ASEAN

> Energy geopolitics is changing
• New Renewable Energy States are 

emerging

• Energy independence and energy security

> Vietnam enjoys regional resource 
leadership
• Supply chain development –

manufacturing for domestic and global 
markets

• Construction and operational expertise

• A global energy – and climate - leader



Vietnam’s offshore resource

> The offshore wind opportunity

> Good: -
• Best in region

• 64GW potential

• Benign seabed

> Not so good: -
• Infrastructure

• Grid

• Supply chain



Vietnam – Phu Cuong offshore windfarm
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800MW PCG Project

• Mainstream has entered a JV Agreement with the Phu Cuong Group (“PCG”) to
develop a 800MW offshore project in Vietnam.

• The project consists of two land concessions but is structured to be developed in
two phases as set out in the table below:

• Negotiations on a 20 year PPA with EVN, the national utility are ongoing with
the Vietnamese Ministry of Industry and Trade (“MOIT”) to secure a bespoke
and bankable PPA for the project

• Application submitted for the project to be included in the national Power
Development Plan (“PDP”): currently with MOIT

MWs Expected FC Date Expected COD Date

Phase 1 400 2020 Q4 2021

Phase 2 400 2021+ Q2 2023+

PCG Project



Conclusion

> Vietnam – considerable wind and solar resources

> Vietnam - opportunity to become regional hub for supply chain and construction 
and O&M services

> Vietnam – opportunity for regional leadership in corporate offtake

> Vietnam – next step – clarity on medium-term energy policy and offtake 
framework

> GWEC – next step – ASEAN taskforce and local market support in Vietnam 
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